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 The examination has FIVE (5) questions 

 Question ONE (1) is COMPULSORY  

 Choose any other THREE (3) questions from the remaining FOUR (4) questions 

 Use sketch diagrams to illustrate your answer whenever necessary 
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 Do not write on this paper 
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QUESTION ONE (COMPULSORY) 

(a) Establish the concept of entrepreneurship and explain the process of entrepreneurial action.  

                                                                                                                     [10 marks] 

(b) Describe how structural similarities enable entrepreneurs to creative mental leaps         [10 marks] 

(c) Differentiate between entrepreneurship and entrepreneurship                                            [5 marks] 

 

QUESTION TWO 

Describe the extent to which entrepreneurs are dynamic, flexible, self-regulating and Engaged   in the 

process of generating multiple decision frameworks.                                                              [15 marks] 

 

QUESTION THREE 

(a) Explain the causes of interest in corporate entrepreneurship                                               [5 marks] 

(b) Identify how established firms can develop an entrepreneurial culture and the challenges of doing 

so.                                                                                                            [10 marks] 

 

QUESTION FOUR 

(a) Identify with explanation the risks associated with newness of a business idea                [10 marks] 

(b) Highlight the strategies that the entrepreneur can use to reduce risk                                   [5 marks] 

 

QUESTION FIVE 

(a) Discuss the importance of innovation   within an organization                                         [10 marks] 

(b) Highlight the methods of available for generating new venture ideas                                 [5 marks] 

 

 

 


